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H KPIZH THE

Tu Andetodou A, ﬁ?éppﬂ

THV GOPUKTIKG
KATArieoTike
aTpéopalpd nou
éxel ma enkpa-
THoel oTn XWpa pag, kai
nou ekppdler Tiv ave-
AciBepn ApaypaTikéTTa
TWY QUOTAUATWY NG
avBpdnivng SpaoTnpis-
™Tag €8w, éva pureavéd
enpadi -napovoidolike pe
TV anoTuxia Tou oxe-
Siou “guvévwong” Trg
EBvixis Tpanelag pe v
Alpha. To axédio ano-
oxornoloe aTov anoTeAe-
opaTikd €heyxo Tou
Tpare{ikot ouomiparog
yia Ty endpevn dexae~
Tia, ev dwel Twy dAo kai
paBiTepuv aneheuBepds-
CGEWY TWY Qyopwv Mou
7o KaTeaTnpévo Ba
vnoxpewlel va Kape Ta
Npogexy Xpovia. Ltnv
EAAGSa éxouv avanTu-
xB¢ef Suo Tpdrior yia Tov
¢Aeyxo Tou xpnuaroni-
gTWTIKOU CUOTHPATOC Kar
™g eikovopikis dpaoTn-
piéTITag yevikdTepa.

[Mpitov pe my oikeddunon
Bapid kavovioray kar auBaipe-
TWY OV €pappoyr) Toug ralciwy.
Irov Topa Tou xprarog kat g
nigTews ouTr rp Nopq
cuvereleTo péow g roATKa
kareubuvopeng Kevtpiki
Tpdnelas. AelTepog Tponog
kareuBuvriopol aokodpevou oe
QUTSY TOV TOHET I{Tav N Npovo-
YIS NOPOUOIAL IXUPWY Hovadwy
Tpaneliv, Kparkay ) uré kpaTke
ouaaaTika Siaxeipion xar éheyxo.

‘O pévov Snhadi o
roNiTiG kaTeoTpévo KaBdpile
fapeis, ouykexupévous kar
culaipera cpprveudpevoug
kavdveg Tou naixvidiol. AMNG
ppévrile Tauréxpova va éxel
cheyxdpeva Snuoupytpard Tou
KO TOUG 10XUpSTEpOUS Raficres.
Me my avdyrn riéov anogaaioTi-
Ks anedeuBépwang Twy KavoVIoTy-
Kby Ay olovopkri; Spdong,
eyive f npoondBaa va kaTaokeua-
oBel Texvira évag navioxupog
noikmmg nou va ehéyxer de facto e
TWY €0w TO NAIXVISI - COXETWS
TWY SpLV KAl KAVOVWY TOU
raxvidiod, nou Sev priopodcay
ria va xpamBouv oe €va TéTolo
aiinedo To onoio Ya ampénel Ty
npoogih Goknan Sianerheypévor
NPOCTATEUTICHE Kal KevTpiKd
ehcyxdyevou kareuBuvnoped.
AUt © Navioxupog NaikTng
g¥npuTo va evar ry Edvig
éxovrag droppoprioa my Alpha.
O oxedaoyds ™E apipnmg auTrg
“kerarooaivig” (dnou unotiBeral
xaveic Sev prope va cou nel 4
éxer; ket kol averaRepo

UG, €V OV MPTYHATIKOTY:
a1 eMyXeTal anogasIoTiKa 1)
Tpunedik Aerroupyia kar péaw
QUTTG N FPayLaTIKG oikovopia .
Kara To SUVAToV e auToY TOV
TP} iows mnyoiver apkeTé nicw:
a6 BumBotie g peBddouc nou
exprapononinaay yia va
anoxmoe 1) Alpha my lovikr, H
andvmen g Mepa iowg
eniong va Qe pe kaBuotépnan,
MY ENCPEévn Tou vauayiou Tou
Suooitavou "ydpou Tou adva”.
‘Orwg kai va éxouv Ta npéypara,
axediaopiol nOAITIKOIKOVOpIKO!
Siavoyris pdAwv ko ehéyxou mg
ayopds Sev Teheopdpnoay, yia
FpUTH gopd oe TéToio péyeBog
TOU EYXEIPrPaTOg, Kai pe TV
Gpeony eubkiv) eowTepicdv
oIKOVOpIKLY napaydvTwy, H
onpacia Tou Teheuralou autol
XOPOKTPICTIKGY yeyovoTe, av
onpatedotel dviwg aMayr
rAeiong TOU Uytald pépou; Tou
€VEPYOU OIKOVOIKOU Suvapkoyd
G XWpag, eval TepdaTia, Ard
exei priopei va aavijoer
npaypankr) oneAeuBépwan, kai
anoPacIoTIKY Snpioupyik
avaddpnon Tou Shov auaTipaTos
Yia peyahUrepn anoTEAETpaTKGTT):
Ta. H euBdviy Tou uyolk, auTed
peépoug eivar kaBopiomii} yia Tig
efehter,

H npdogam kpion omy
Apyevtiviy eivar pia and Tig
peudertiypages XpNpaTOMoTwTIKES
kpioerg, nou nepipépovTal oe
ONHAYTIKEG OVCITTUOTSPEVEG XOPEG
Ta TEAQUTaI XpEvia Kal Moy
ouaKIaTIKG anoxaAinTouy To
acliParo Twy avoikTov opt(é-
vTwy prag eAaiBepng okovopiag
g ayopds npog Tig kKAaoTég de
facto Bopéq auompaTwy ehéyxov,
MPOCTATEUTIAROU KAl QIKOVOIKOU
kareuBuvriopeu. Me uo Adyia, ol
Pavopeves auTéG XpIpAaTonioTL-
TIKEG KaTappeloerg €xouv oav
arvia my GEvnon Tou KateaTg-
VOU TWY XWPWY auTwyY va
ondoouv 1o oloTua noAimkeot-
kovopiajg SianAokrj; pe To orioio
KaTéxouv kal aokodv avadiorpa-
Tika my eSouoia. H Apyevvr
kard 1o 1930 drav n éydon
aikavopki &lvaun otov kéopo. To
YOPIOHaA TG, TO peso, fiTav
arafepd ko aroteholoe jEpog
TOY NEvTe IoxupoTépwy SieBvav
vopiopdTey 1oTe. O atiog
HETANOAEUIKGG KUIAOS TG XWOPOg
and Tov [Nepoviopd oto xdog Kal
ané TG CTRATIWTIKEG SkTaTopieg
omy Siidoxo nohmi aordBaa
Kar avIKavOTTa, eiwoe Spapamka
To Suvapikd TG xupag. To
[POKPOBIKOVOLIKG) %OPAKTPICTIKS
TOU PAUACU QUTOU KUKAGU OTOV
OIKOVOHIKG TOpET €ival & JoTPOVO-
HikGG mAnBupiouog, f pe dha
Ayia {npaypa rou Baoikd eiven ry
&N &y Tou iBiou vopiouarog
KUPIOAEXTIKG KaI HETAPOPIKA) 1
k&Bem rraon mg afiog Tou
XPAEATOG, TG aYOPaaTIKIG
Sovapric Tou. Etot 1o $1 1woduva-
polce npog 14 pesos 1o 1954,
evtd 7o 1984 n 10oduvapia cixe
karaPapabpwle ora
400.000.000 nahaié pesos. X1ig
1461985 To austral avrkaréarn-
oe 1o véo peso |1 austral = 1000
véa pesos = $0,80). To véo
vopiopa éxaoe péxpt to 1991 70
99,9999% 1w afiu Tou: ané $1
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= 1,25 ausirdl, 7 1ooTia éyive $1
= 10,000 austral Tov Anpikio Tou
1991. H unotiyman tou ApyevTivi-
KoU vopiouarog dMote yvérav
enionpia kai AAAoTe “yAoTpouce”
pévo Tou 1y karéppee oe chaibepn
mTen 6Tav apvoTaY “arpoaTds
Teuto”. O ivBupiopss épBace”
800% rov Adyousto Tou 1975.
‘Hrav 343% 10 ‘75, 88% To
1980, 131% 10 1981, 230% T0
'82, 434% 7o ‘83, 688% o ‘84,
627% o 85, 90,1% 1o "84,
131,3% 7o "87, 343% 1o 88,
4.923% o '89, 1.344% 10 '90. H
oxeTis} peiwon Tou rBupicuod
70 1986 trov T, opakde:
VI} OTO MYeIa TRV Ty Twy
ayaBav kar Twv By kel gy
ermPoly “urtoxpewrikic aroTopiey-
org” aToug peydhoug popoioyod-
pevous - petpa mou ehjgnoay pe
v eoaywyr) Tou véou vojiopa-
Tog austral. Eva rapdpoo axédio
T0 1988 [oX¢Si0 Primavera)
eniorg Sev anéduoe, nopd Tov
Saveioud and v World Bank
{1,25 dioxaropipia $) 1y pahhov
kan efaitiag Tou. Mia voootoa
olkovopia Oxt and Kukhiki, aMa
and Sopmr} Papia aoBéveia, Bédha
NEPIOPICUS TG peuaToTTyTag polf
pe anogaotatiké; SlopBpwTiég
aMayés kal avadoprioer,

Me mv npoedpia Menem
{1989-1999) uioBereiran anoTehe-
OHATIKI) OIKOYOLIKI} MONTIKT] oTaY
HOKPOOIKOVOHIKG Topéa. ApxiTé-
Kruv mg eivar o Yhoupyde
Owovopiog Cavallo {1991-1996),
Axolouleiral ev péper rormks
xpaTiig hrdmyrag, H ofia Tou
vopiopareg oraleporoicitar Telkd
1€ TO FAYWIa TG I00TIHICS Tou
npog 1o Sohdpio 1:1. YioBereiral
o cdamya Tou Currency Board
yia m Siatrpron g wonpic,
avii TG NAfpous AerToupyiag jliag
Kevrpirg Tednelac. Tia kéBe
Kukhopopoly peso npéna va
uriipxa évaSokdpio ota
anoBeparikd g xdpag. O
MEPIOPICHIGS TG peuaTéTTaG
exundeviler Tov rinfupioud. To
1991 eival 84%, To 1992 {ondre
avrikaBioraral To austral and, To
kavolpylo peso) eivar 20%, To
1993 eiven 7,3%, 1o 1994 cival
3,9%, 1o 1995 eiva 1,6%, To
1996 eivan Q,1%. O Saveiouds g
xupag and Aebvi I8pduara eivan
repiopiapévos: 1,4 810, § and o
AieBvéq Noprapamkd Tapeio To
1989. Ing apxég ou 1995 ny

Apyevnviy opveiral TiG “SieukoNGv-

ceg” Tou ANT. AANG o uromi@é-
peves enrroers we Mefiavikig
kplong kGvouv T xwpa va SexBel
Tig odryles Tou ANT. ‘Evor maipves
Sdveao 6,7 8o, § To 1995 {kupitsg
oné ANT. xar v World Bank).
ANNG, perall ANy, urnoxpewve:
Tar va auffioe Tous pépou,
Apdyja nou avtiBaive ot Aoyixr

&

g owovopikig noAmikds me. H
Pori@erat Tou ATN Sev eival
névrore evepyetik, H peiwon Twv
eAamériav npénet va npoépxe-
Tal ard m peiwan Tou kparked
aopgiariopol kar éx1 kupitg
and my winon Twy coddwv Tou,

PLkS npdypappa BiuTikeron-
oewy nepiapBaverar ommy
noAmik T, BwTikonoroag
(kupit perall 1990-96)
aeivovTal OTIC TIMETIKOIVEVIES,
pddio, TV, adnpodpdpouc,
XTI evépyein, Bdpeuor),
QUIIKG QEpIO, METPOXNLIKG,
nupnvikotk; oTaBjrods, vopiouaro-
oxorielo, Taxudpoykia, aepodpd-
o, Meral 1990-97 o npdoodor
ond g Siwtkororjoer; épBaoay
10 27,921 Sioex. 3. Me plikég
Biwnkoroifoes, npdypaua
Arémrag kal anéhum oralepo-
nofnan mg afiag Tou vopicuaTog
Kal TV MKy ayaBiyv kar
urnpeady, Ba énpane Ta
Melppara mg Kpariig Aikrorg
Kkan To efuTepikd xpéog Mg xdpag
va neplopilerar auvexi, ANG
noparmpoe To akpiPdc
avtiBero, Siafrepa petd To 1996,
H ariepdrpuvan Tou Cavallo ané
To Ynoupyeio Oikovopmaiy
gaiveral va quvodeletal and
omrovopkd alornpoaailiops. To
axaBaptoTo efwTepikd xpéog To
1993 firav § 74,47 Sioex. To
1995 firav $89,75 Sioex. To 1997
égBaoe Ta $123,22 Sioex. To
1998 drav $157,30 8o To
1999 frav $169,07 Sioex. To
Brpdoio xpéos firav $66,7 Sioex.
S1av o Menem avélafe Ty
efoucia. To 1999 frav $118,8
dioex. Kan eved To AR aufavéray
my repiodo 1989-1994 pe
pubols peyaitepoug and Tmy
e Tou xpoug, Téon
aveoTpdagn and 1o 1995.Te 1999 .
oi BiwTkée Tpdnele Tou
efwrepol eixay anamroer enf
™e Apyevriviig $67 Bio,, ex Twy
orolwy $38 Sioex. frdv Bpaxu-
npéBeoyo, yie wpipavon Ayérepn
Tou evi Etous. To 1997 o

ouvoié; Ppaxurpdfecyeg

uroxpedioag Tow efwTepiol
xpéoug avépxovray ota - $17,9
Sioac. Na npoaexBei névruwe 671
aréyr) kal 10 1979 To axkaBdpioro
e§urepikg xpéog églave o 61%
Tou Al H efunpémor Tou To
1997 amamotoe To 6,3% Tou
AHT, evts avninpoodneue o 38%

- Tou AFN. To AH autavdray Toug

xpovoug T oraBeponoinong TG
OIKOVOLIaS YEVIKG e TaxUTaTous
pubiod: 6,5% 10 1993,7,1% o
1994, 8,1% kard peco dpo To
1996-7. Kan o 1998 kparoloe
HEPOS T opyrg G N véa
Apyeynvi) owovoyia: 4,6%. AMG
To 1999 umiple peiacm tou AR
ke -3,4%. Apvrrike frav n
eridoon kai To 2000, 0,5%, H

|

kerdoraon enibevdBnke paydala
To SedTepo pod Tou 2001, H
Ugeon xapakmpiletar kar and
povin peluen) e oprxaviii
napaywyris. A To GMo pépog
BeBaft urmiple kan peiwon Tou
eninéSou v, MAnBupIoUGE
-1,2% ro 1999 kai -0,9% To 2000.
O xprpaTorioTaTkol Vouor

" AeITOUpYOUV Kavavikg und
* oreodrjnoTe ouvBrkeg.

Téhog, o 10aliyo Tpexouaty
auvalaydy napéueve otaepo-
NOINUEVO, v Kar GPVITIKG: To *97
firav -3,2% Tou AR, 10 98 fTav
-4,1%, 10 "99 rrav -3,3%, To
2000 Aray -3,4%. To 100liyio Tou
efwrepikol qmopiou ayaluy éave
péhiaTa Betikd To 2000, npdyua
oy auvexiomie 7o 2001. O
TOKOG Yo To Snusaio xpdog
anarotioe 1o 1998 To 13% Twv
eodBuy m yenw Kuépvnon,,
v 1. Tov S0 xpdvo omy
EANGSQ anarretios o 54.2%.

H avepyia avepxdrav og
OXETIKG WIAG enineSa, ald rjrav
oraBeponoinuem péxpl kal To
2000. To 1997 frav 16,1%, To
98 firav 14,1%, 10 ‘99 frav
15,5%, To 2000 16%. ©a
prepoloe va anotehd To .
€PYOOIKS KGOTOG e efalhS-
Hemg avabdynong. Onuw kai
Ugpean) Twy SUo TEACUTOIWY €Tddy,
8a ropodos va ouvioTd Ty
enPpaduven nou npokaAe ia
EKTEFOUEVT) MOpaywyiKr avadidp-
Spwan, To paySaia aavipeve
xpeog kar va idlaitepa vymAG
anréria ékpouav dpug Tov
xwBwva Tou kivBivou,

H ewdva Twv pakpeokovopr
Kby SekTaV auTiv Kol equTidv
Sev fTdv exdva KaTaoTpoPrS.
AW av eetacfiolv omy
IGTOPIKSTITG TOUg, Mpodkurtray
avrjouxnmka onuddia, Tmy
nepiodo e aixpric Tou npoypdy:
paTog Tav ghoSoluv BiwTiko-
rorfjocwy Ba énpene va éxouv
ouvTeheoBel o1 anamolyeveg
peiloves BiapBputikés akayés kal
va exe karanohepnBel ny Stanhorr
kar SiapBopd nov paotile To
MONTIKOOIKOVOUIKG KOTEOTEVD
oy Apyeviiviy. H Upeon ato AR
Kkal 1 aduvayia BeXTiwong Tou
1oo{uyiou Twy TpEXoUaY
ouvaNayidy onpaiver 6T Sev
éyvav ol aN\ayes exeives rou Ba
Behtiwvay Tic oikovapmés oxéoag
aqro PIKPOOIKOVO}JIKé cnl'nc&).
ANAG TQ PIKPOOIKOVOHIKG
Sedopva kaBopilouv Ty
rpayparia owovopia, v
Aerroupyikémra kar aroSoriem-
a4 ™. Aev éyivav guvendig o
SapBpumiég aAhayés nou Ba
anehesBépuvay To cdompa are
nedio mg avopkis Spaompmidm-
tag kar Twv Aatoupyiiv Twv el
HEPOUE QIOVRLIKGY UreKEEvWY
(rwav emxapioewv). H euxaipia

AH TC;Y HMPETIKOY KATEZTHMENOY THE

&

x6rike yia My ApyevTvg,

~ H onopdkpuvan Tou Cavallo
To 1996 ouvodelmke and
Bapurares kamyopieg Tou yia
xardaraon, pagiag nou Papaiver
My oikovopik} SpaompiéTrTa,
yia npootagia kat SiagSopd rou
Bapaiver myv oikovopiaj Acroup-

-yia TG Kovwviag Kkar rou eivar

qmedupivn oa xévipa efouoiag
Tou noAimkay cuoTiparos.
Mriopel n Snpooionaior Tou
Kamyopnmpiou autol va
xgpdla Npoowrikég Siagopés kar
GuyKupieg, 1 ouoia &g Twy
Smiorioewy Sev oppoPrrreiran. H

-Kowwvia g Apyevriviig

auppepileran mared pa Tétoa
keBohika pahiara arabumiag
YYOUT] Y19 T TG ToArmid
kareampéve g xapag, Or
SiadiMdoei; oTpépovTar KaTd TG
noNmie; nyeoics kal Tou
MONTIKGU GUOTTKTTOG OTO Civohd
Tou [21% Tav yngiodviey omg
ravofouleunikés exhoyés Tou
repacpévou plivendpou épikay
axupo 1} Aeuxd). H avnnapaywyr-
KOTITA TOU OIKOVOHIKOY cuaTir-
Tog quiivetal kpouyahéa amy
alpaTidn tidnon Tou xpéoug e
TQUTOXPOVIY HeEaT TG EvTaong
MG okoveik; SpaompidTrTag
{Upeon Tou AT H Spajramia)
aidnon Tou efurepicot xpéoug
{uné Tig ouykexpipéveg pdhiora
ouvBrikes) npoépxerar faoikg and
EAeym Snpociovo-pinaig
reBapxiag e pEpoug mg
Kuépviong ke ané xaxay
KaTavor) Népwy aTa oikovopIka
uriokeipeva, Srhali) oné Siap-
Opuni kKakeS&mon Kar

Susherroupyia, Tlia my kpion omy

Apyevrivi) Sev graier eropévis 1y
owon {phedaiBepn fi veoghehal-
Bepn)) oikovoukr roAmki}. Oraier r
GPVINON TOU MONTIKOOIKOVOMIKOK
KaTeoTvOL va T eqappdoa
GrIPAKTIG OTO PIKPOOIKOVOIKS
inedo, aTo ainedo g
"OUYKEKPILEVIYG, Mpayjksiie
olKovopIkG SpaompieTTaG.
Téroia qmedupéva khaard
Kareaméva, rav eupeBodv und
nieon nou exBéTa My eyyevij
avafjokparia Twy Kkat und To
Bapog Mg Meyr avraywvioTiké-
THTAG Moy Ta Xopakmmeie,
rpofaiveuv kar’ avéyis omy
emhacriia] eqappioys} Mg owar
noAimkrlg oTo pakpocikovepks
eninedo, evey dev kavouv g
anopaimres Babids SiopBptamikés
ohayés nou Ba avodopedoav To
TEPIEXGHEVO NG OIKOVORIKIG
Aaroupyiag. ‘Eral Bdouy va
ehéyxouv oy ousia T
okovoikr {kat G\ Spaotrpiom)-
Ta und KkaleoTi pakpooikovo-
i aneheuBépuang. H “kararooc-
" aum] épepe My Apyevtvi
OV XPEOKONIA KAl MY KaTaoTPo-
@} Yndpxe éva paipd v edo.

AuoTuxdg n Mon nou To
MOMNTIKOOKOVOMIKG KATETTévo
Siéhebe omy noMinafn Apyevrvi
Yidh TO XeIpIopS TG KPion efvar
omy AdBos xarelBuven. Ka ta
ripdowna nou Ba my xapioBodv
€ival 01 YVIaIGTEROI EKPPTTTEG TOU
FONTIKGOIKOVOUIKOU KATETTEYOU
kol T eubivg Tou, Aavd
Xepdrepa npooiwvilovral yia my
xthpa. Tia ™y “Sohapionainon” Tou
ApyevTivol vopiaparog kal Tov
unomi@épevo pdle g omy
npdinon g kpiong Ba ypdyw
ato awievo dpdpo.



